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.BEF�PG�IJHI�RVBMJUZ�CMBDL�MFBUIFS
�UIF�LFZ�IPMEFS�
 �UT�UIF�

LFZT�MJLF�B�HMPWF��*U�QSPUFDUT�BHBJOTU�TDSBUDIFT
�EJSU�BOE�

XBUFS�TQMBTIFT
�BOE�QSFWFOUT�UIF�CVUUPOT�GSPN�CFJOH�

QSFTTFE�BDDJEFOUBMMZ�

�� $%�%7%�TUPSBHF�TMFFWF

'PS�FBTZ�BUUBDINFOU�UP�UIF�TVO�WJTPS��)PMET�TFWFO�$%T�

PS�%7%T�

�� $PPMCBH

$'$�GSFF�FMFDUSJD�DPPMFS�XIJDI�DIJMMT�JUT�DPOUFOUT�UP�

BQQSPY��	 � p$�CFMPX�UIF�UFNQFSBUVSF�JOTJEF�UIF�WFIJDMF��

$BQBDJUZ��� 
 �M�

�� $MFBO�CBH

5IJT�UFYUJMF�CBH�XJUI�B�SFNPWBCMF�QMBTUJD�MJOFS�DBO�CF�

BUUBDIFE�UP�UIF�OFUT�PO�UIF�TFBU�CBDLT�JO�B�NBUUFS�PG�

TFDPOET�

�� 1SPUFDUJWF�SFBS�DPWFS

5IJT�TFQBSBCMF�DPWFS�QSPUFDUT�CPUI�UIF�SFBS�TFBU�CFODI�

BOE�EPPS�MJOJOHT��*U�JT�XBUFS�BOE�EJSU�SFQFMMFOU
�BOE�GFBUVSFT�

PQFOJOHT�GPS�UISFF�QPJOU�CFMUT
�XIJDI�BMTP�BMMPX�JUFNT�TVDI�

BT�UIF�EPH�TBGFUZ�IBSOFTT�UP�CF�
 �UUFE�

�� 4UPSBHF�DPNQBSUNFOU�NPEVMF

8JUI�UXP�DPNQBSUNFOUT�POF�PO�UPQ�PG�UIF�PUIFS�GPS�UIF�

TUPSBHF�PG�TNBMMFS�PCKFDUT��5IF�DPNQBSUNFOUT�TMJEF�PVU�

XIFO�QSFTTFE�HFOUMZ��'JUT�OFBUMZ�BOE�FBTJMZ�JOUP�UIF�GSBNF�

PG�UIF�TLJCBH�NPEVMF�

�� )BMPHFO�SFBEJOH�MBNQ

4VJUBCMF�GPS�NBQ�SFBEJOH��5IF�CFOEJOH�BSN�BMMPXT�ZPV�UP�

BEKVTU�UIF�MJHIU�CFBN�JO�BOZ�EJSFDUJPO�

-&%�UPSDI�	OPU�TIPXO


"�QPDLFU�TJ[FE
�CBUUFSZ�QPXFSFE�� �BTIMJHIU�

��� 4NPLFST�QBDLBHF

$PNQSJTFT�B�DJHBSFUUF�MJHIUFS�BOE�BO�BTIUSBZ
�XIJDI�JT�

MPDBUFE�JO�UIF�DVQ�IPMEFS�JO�UIF�GSPOU�PG�UIF�DFOUSF�DPOTPMF�

$PNGPSU�BDUJWF�TFBUT�	OPU�TIPXO


'PS�ESJWFS�BOE�GSPOU�QBTTFOHFS��5IF�XBWF�NPUJPO�PG�

UIF�UXP�TFDUJPO�TFBU�CBTF�FOTVSFT�PDDVQBOUT�TUBZ�

DPNGPSUBCMF�BOE�SFMBYFE�FWFO�PO�MPOH�KPVSOFZT��5IF�

BOHMF�PG�UIF�VQQFS�UIJSE�PG�UIF�TFBU�CBDL
�BOE�UIF�

QPTJUJPO�PG�UIF�IFBESFTU
�TJEF�CPMTUFST�BOE�UIJHI�

TVQQPSU
�DBO�CF�BEKVTUFE�FMFDUSJDBMMZ��8JUI�NFNPSZ�

GVODUJPO�GPS�UIF�UXP�GSPOU�TFBUT
�FYUFSJPS�NJSSPST�BOE�

TUFFSJOH�DPMVNO�

4QPSU�TFBUT�	OPU�TIPXO


4FBU�IFJHIU
�JODMJOBUJPO�BOE�UIJHI�TVQQPSU�DBO�CF�

JOEJWJEVBMMZ�BEKVTUFE��4JEF�CPMTUFST�IPME�UIF�PDDVQBOU�


 �SNMZ�JO�QMBDF��

-VNCBS�TVQQPSU�	OPU�TIPXO


"WBJMBCMF�GPS�UIF�ESJWFSѳT�BOE�GSPOU�QBTTFOHFS�TFBUT��5IF�

FMFDUSJDBMMZ�IFJHIU�BOE�JOUFOTJUZ�BEKVTUBCMF�MVNCBS�TVQQPSU�

QSPWJEFT�FGGFDUJWF�TVQQPSU�GPS�UIF�TQJOBM�DPMVNO��5IF�BJS�

DIBNCFS�TZTUFN�TVQQPSUT�BO�PSUIPQBFEJDBMMZ�QFSGFDU�

TJUUJOH�QPTUVSF�

4IFFQTLJO�TFBU�DPWFS�	OPU�TIPXO


1SPWJEFT�PVUTUBOEJOH�
 �U�BOE�JT�UIF�QFSGFDU�DPNQMFNFOU�UP�

UIF�JOUFSJPS�PG�UIF�#.8�9� ��"WBJMBCMF�JO�BOUISBDJUF
�CFJHF�

BOE�HSFZ�

*OEFQFOEFOU�IFBUJOH�	OPU�TIPXO


(FOFSBUFT�DPNGPSUBCMF�XBSNUI�JOTJEF�UIF�WFIJDMF�

CFGPSF�ZPV�TUBSU�B�KPVSOFZ�JO�UIF�XJOUFS�NPOUIT��%VSJOH�

UIF�TUBSUVQ�QIBTF�UIF�FOHJOF�JT�QSPUFDUFE�BOE�GVFM�

DPOTVNQUJPO�SFEVDFE�CZ�UIF�QSFIFBUFE�DPPMJOH�DJSDVJU��

4XJUDIFE�PO�XJUI�UIF�DPOUSPM�EJTQMBZ
�5IFSNP$BMM�PS�

UIF�SFNPUF�DPOUSPM��5IFTF�DPOUSPMT�DBO�BMTP�CF�VTFE�UP�

BDUJWBUF�UIF�JOEFQFOEFOU�WFOUJMBUJPO�GVODUJPO�

� � ] � � *OUFSJPS
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�� #.8�"EWBODFE�%7%�TZTUFN

$PNQSJTFT�UXP�
 �JODI�DPMPVS�NPOJUPST�CVJMU�JOUP�UIF�GSPOU�

TFBU�CBDLT
�UXP�TFUT�PG�DPSEMFTT�TUFSFP�IFBEQIPOFT
�UXP�

JOGSBSFE�SFNPUF�DPOUSPMT
�BOE�B�NVMUJNFEJB�QMBZFS�CVJMU�

JOUP�UIF�DFOUSF�DPOTPMF��"7�TPDLFUT�NBLF�QPTTJCMF�UIF�

DPOOFDUJPO�PG�EFWJDFT�TVDI�BT�HBNFT�DPOTPMFT�PS�WJEFP�

DBNFSBT��5IF�UJMUJOH�NPOJUPST�IFMQ�UP�QSPWJEF�B�CSJMMJBOU�

QJDUVSF
�BSF�OPOSF
 �FDUJWF�GSPN�FWFSZ�BOHMF
�BOE�DBO�

BMTP�CF�PQFSBUFE�TFQBSBUFMZ��%FQFOEJOH�PO�UIF�PUIFS�

FRVJQNFOU�TQFDJ� �FE
�BVEJP�DBO�BMTP�CF�PVUQVU�UISPVHI�

UIF�#.8�SBEJP�MPVETQFBLFST
�XJUI�WJEFP�QMBZCBDL�PO�

UIF�DPOUSPM�EJTQMBZ��5IF�%7#�5�TFU�UPQ�CPY�	BWBJMBCMF�

TFQBSBUFMZ
�BMMPXT�EJHJUBM�57�QSPHSBNNFT�UP�CF�XBUDIFE�

PO�UIF�NPWF�

�� *OGSBSFE�TUFSFP�IFBEQIPOFT

4QFDJBMMZ�EFTJHOFE�GPS�VTF�XJUI�#.8�%7%�TZTUFNT��5IFZ�

BSF�FYDFQUJPOBMMZ�DPNGPSUBCMF
�XIJMF�EFMJWFSJOH�PVUTUBOEJOH�

TPVOE�RVBMJUZ
�BOE�BMMPXJOH�XFBSFST�UP�DPOUSPM�UIFJS�

MJTUFOJOH�WPMVNF��5XP�WFSTJPOT�BWBJMBCMF�

�� #.8�1PSUBCMF�%7%�TZTUFN

"�EPDLJOH�TZTUFN�JOUFHSBUFE�JOUP�UIF�SPPG�MJOJOH�PO�B�MFWFM�

XJUI�UIF�ESJWFSѳT�BOE�GSPOU�QBTTFOHFS�TFBUT�BDDPNNPEBUFT�

UIF�QPSUBCMF�%7%�QMBZFS��5IF�TZTUFN�JT�FRVJQQFE�XJUI�B�

� � �� �JODI�5'5�DPMPVS�NPOJUPS�BOE�DBO�FBTJMZ�CF�SFNPWFE�

GPS�VTF�BU�IPNF�PS�FMTFXIFSF��*U�QMBZT�WJEFP�%7%T�BOE�

BVEJP�$%T�	JODM��.1	 �BOE�8."�GPSNBUT
�JO�TUVOOJOH�

RVBMJUZ
�BOE�DBO�BMTP�CF�VTFE�UP�WJFX�EJHJUBM�QIPUPT�TUPSFE�

PO�$%��5IFSF�JT�BO�"7�TPDLFU�UP�FOBCMF�UIF�FBTZ�

DPOOFDUJPO�PG�EFWJDFT�TVDI�BT�HBNFT�DPOTPMFT�PS�WJEFP�

DBNFSBT��5XP�TFUT�PG�DPSEMFTT�TUFSFP�IFBEQIPOFT
�JOGSBSFE�

SFNPUF�DPOUSPM
�B�DBSSJFS�QPVDI�BOE�B�QPXFS�QBDL�BMM�DPNF�

XJUI�UIF�#.8�1PSUBCMF�%7%�TZTUFN��%FQFOEFOU�PO�UIF�

PUIFS�FRVJQNFOU�TQFDJ� �FE
�UIFSF�JT�BMTP�UIF�PQUJPO�UP�

PVUQVU�BVEJP�UISPVHI�UIF�#.8�SBEJP�MPVETQFBLFST��5IF�

%7#�5�TFU�UPQ�CPY�	BWBJMBCMF�TFQBSBUFMZ
�BMMPXT�EJHJUBM�57�

QSPHSBNNFT�UP�CF�XBUDIFE�PO�UIF�NPWF�

�� #.8�5BCMFU�%7%�TZTUFN

$POTJTUT�PG�UXP�QPSUBCMF�TFWFO�JODI�NPOJUPST
�QMVT�UXP�

IPMEFST�UIBU�BSF�BUUBDIFE�UP�UIF�IFBESFTU�TVQQPSU�CBST��

5IF�%7%�TZTUFN�DBO�CF�QMVHHFE�JO�UP�UIF�WFIJDMFѳT�

�� � �WPMU�QPXFS�TPDLFU��5IF�%7%�QMBZFS
�XIJDI�JT�CVJMU�JOUP�

POF�PG�UIF�UXP�NPOJUPST
�DBO�QMBZ�WJEFP�%7%T
�BOE�QIPUP�

BOE�BVEJP�$%T�	JODMVEJOH�.1	 �GPSNBU
��*O�BEEJUJPO
�+1&(�

JNBHFT�BOE�NVTJD�� �MFT�PO�64#�TUJDLT�BOE�NFNPSZ�DBSET�

PG�WBSJPVT�GPSNBUT�DBO�CF�WJFXFE�PS�MJTUFOFE�UP��5IF�

QPSUBCMF�NPOJUPST�DBO�BMTP�CF�VTFE�PVUTJEF�UIF�WFIJDMF��

"VEJP�QMBZCBDL�JT�WJB�FJUIFS�UIF�NPOJUPSTѳ�CVJMU�JO�

MPVETQFBLFST
�PS�IFBEQIPOFT�TVDI�BT�UIF�JOGSBSFE�TUFSFP�

IFBEQIPOFT�GSPN�#.8�

%7%�DIBOHFS�	OPU�TIPXO


)PMET�TJY�EJTDT
�BOE�TVQQPSUT�%7%T�XJUI�TUFSFP�TPVOE�

$%�DIBOHFS�	OPU�TIPXO


#VJMU�JOUP�UIF�HMPWFCPY��'PS�VQ�UP�TJY�$%T�	JODMVEJOH�.1	 �

$%T
�

� � ] � � $PNNVOJDBUJPO���JOGPSNBUJPO�TZTUFNT
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�� 4OBQ�JO�BEBQUFS�XJUI�64#�JOUFSGBDF�

"�SPCVTU�EPDLJOH�TZTUFN�TVJUBCMF�GPS�DVSSFOU�"QQMF
�
/PLJB
�.PUPSPMB�BOE�4POZ�&SJDTTPO�NPCJMFT
�QMVT�3*.�
#MBDL#FSSZn�EFWJDFT��8JUI�UIF�JOUFSDIBOHFBCMF�QIPOF�
TQFDJ� �D�TOBQ�JO�BEBQUFS
�UIF�NPCJMF�QIPOF�DBO�CF�
DIBSHFE�WJB�UIF�#MVFUPPUI�NPCJMF�QIPOF�QSFQBSBUJPO��"O�
FYUFSOBM�BFSJBM�FOTVSFT�UIF�CFTU�QPTTJCMF�SFDFQUJPO�BU�BMM�
UJNFT��6TJOH�UIF�TOBQ�JO�BEBQUFS
�NVTJD�� �MFT�TUPSFE�PO�
UIF�QIPOF�DBO�BMTP�CF�QMBZFE�CBDL�WJB�UIF�WFIJDMFѳT�BVEJP�
TZTUFN�XJUIPVU�BO�BEBQUFS�DBCMF��"MTP�BWBJMBCMF�XJUIPVU�
64#�JOUFSGBDF�

�� #MVFUPPUI�IBOET�GSFF�LJU

'PS�DPNNPO�"QQMF
�/PLJB
�.PUPSPMB�BOE�4POZ�&SJDTTPO�
NPCJMFT
�QMVT�3*.�#MBDL#FSSZn�EFWJDFT��5IBOLT�UP�UIF�
JOUFSDIBOHFBCMF
�QIPOF�TQFDJ� �D�TOBQ�JO�BEBQUFS
�ESJWFST�
DBO�NBLF�DBMMT�IBOET�GSFF��8IFO�QMVHHFE�JO�UP�UIF�
TZTUFN
�UIF�QIPOF�JT�BVUPNBUJDBMMZ�SFDIBSHFE��0QFSBUJPO�
JT�WJB�UIF�J%SJWF�DPOUSPMMFS
�NVMUJGVODUJPO�TUFFSJOH�XIFFM�PS�
WPJDF�DPOUSPM��"O�FYUFSOBM�BFSJBM�FOTVSFT�UIF�CFTU�QPTTJCMF�
SFDFQUJPO�BU�BMM�UJNFT�

�� #.8�1SPGFTTJPOBM�OBWJHBUJPO�TZTUFN

8JUI�
 �
 �JODI�EJTQMBZ
�JODMVEJOH�#.8�1SPGFTTJPOBM�
SBEJP
�PO�CPBSE�DPNQVUFS�BOE�FYQBOEFE�WPJDF�
DPOUSPM��(14�EJSFDUT�ESJWFST�TXJGUMZ�BOE�BDDVS�BUFMZ�
UP�UIFJS�EFTUJOBUJPO��5IF�TZTUFN�QSPWJEFT�HVJEBODF�
CZ�WPJDF�JOTUSVDUJPOT�BOE�SPVUF�NBQT�PS�EJSFDUJPOBM�
BSSPXT��5IF�TQMJUTDSFFO�GVODUJPO�FOBCMFT�JOGPSNBUJPO�
GSPN�UXP�TPVSDFT�ѭ�GPS�FYBNQMF
�UIF�OBWJHBUJPO�
TZTUFN�BOE�UIF�SBEJP�NFOV�ѭ�UP�CF�EJTQMBZFE�BU�UIF�
TBNF�UJNF��5IF�EZOBN�JD�SPVUF�HVJEBODF�TZTUFN�
TVHHFTUT�BO�BMUFSOBUJWF�SPVUF�XIFO�UIF�SBEJP�SFDFJWFT�
JOGPSNBUJPO�PO�USBG� �D�DPOHFTUJPO�WJB�5.$�

�� 1BSL�%JTUBODF�$POUSPM

.BLFT�QBSLJOH�BOE�NBOPFVWSJOH�UIF�DBS�FBTJFS��0CTUBDMFT�
DMPTFS�UIBO�SPVHIMZ�
 �� �NFUSFT�BSF�EFUFDUFE�CZ�TFOTPST�
CVJMU�JOUP�UIF�GSPOU�BOE�SFBS�CVNQFST
�BOE�UIF�EJTUBODF�JT�
DPNNVOJDBUFE�UP�UIF�ESJWFS�CZ�B�WJTVBM�EJTQMBZ�BOE�BO�
BDPVTUJD�XBSOJOH�

�� J1PE�JOUFSGBDF

&OKPZ�BMM�ZPVS�GBWPVSJUF�NVTJD�PO�UIF�SPBE��5IF�JOUFSGBDF�
DPOOFDUT�UIF�J1PEኂ�EJSFDUMZ�UP�ZPVS�WFIJDMFѳT�BVEJP�
TZTUFN��BSUJTU
�TPOH�BOE�HFOSF�JOGPSNBUJPO�BOE�QMBZMJTUT�
DBO�BMM�CF�WJFXFE�PO�UIF�DPOUSPM�EJTQMBZ
�BOE�NVTJD�DBO�CF�
TFMFDUFE�VTJOH�UIF�J%SJWF�DPOUSPMMFS�PS�UIF�NVMUJGVODUJPO�
TUFFSJOH�XIFFM��5IF�J1PEኂ�JT�TUPSFE�TFDVSFMZ�JO�UIF�
HMPWFCPY
�BOE�UIF�CBUUFSZ�JT�DIBSHFE�EVSJOH�QMBZCBDL�
UISPVHI�UIF�WFIJDMFѳT�FMFDUSJDBM�TZTUFN�

�� 3FWFSTJOH�DBNFSB

$MFBSMZ�TIPXT�UIF�BSFB�CFIJOE�UIF�WFIJDMF�PO�UIF�DPOUSPM�
EJTQMBZ��*OUFSBDUJWF�USBDL�MJOFT�TIPX
�GPS�FYBNQMF
�XIFUIFS�
PS�OPU�B�QBSLJOH�TQBDF�JT�CJH�FOPVHI�GPS�UIF�WFIJDMF��5IF�
SFWFSTJOH�DBNFSB�JT�BVUPNBUJDBMMZ�BDUJWBUFE�XIFO�SFWFSTF�
HFBS�JT�FOHBHFE�

�� 57�GVODUJPO

"MMPXT�UIF�DPOUSPM�EJTQMBZ�UP�CF�VTFE�BT�B�UFMFWJTJPO�XIFO�
UIF�WFIJDMF�JT�TUBUJPOBSZ��5IF�TZTUFN�SFDFJWFT�CPUI�
BOBMPHVF�BOE�EJHJUBM�	%7#�5
�UFSSFTUSJBM�CSPBEDBTUT�

�� J1PE�BEBQUFS�DBCMF

&OBCMFT�BO�J1PEኂ�UP�CF�DPOOFDUFE�UP�UIF�BVEJP�TZTUFN�
WJB�UIF�64#�BVEJP�JOUFSGBDF�

�� 64#�BVEJP�JOUFSGBDF

"MMPXT�UIF�DPOOFDUJPO�PG�BO�FYUFSOBM�BVEJP�EFWJDF�TVDI�
BT�B�64#�TUJDL�PS�.1� �QMBZFS�

#.8�64#�TUJDL�	OPU�TIPXO

.FNPSZ�DBQBDJUZ�PG�
 �(#��8JUI�UIF�#.8�MPHP��

64#�DIBSHFS�	OPU�TIPXO

1MVHT�JOUP�UIF�DJHBSFUUF�MJHIUFS��&MFDUSPOJD�EFWJDFT
�TVDI�
BT�NPCJMF�QIPOFT
�J1PETኂ�BOE�EJHJUBM�DBNFSBT
�DBO�CF�
DIBSHFE�FBTJMZ�WJB�UIF�CVJMU�JO�64#�DPOOFDUJPO��%JGGFSFOU�
64#�DIBSHJOH�DBCMFT�BSF�BWBJMBCMF�JG�SFRVJSFE�

�� #.8�#MVFUPPUI�IFBETFU

"�MJHIUXFJHIU�IFBETFU�UIBU�DBO�CF�XPSO�PO�FJUIFS�FBS��"�
#MVFUPPUI�DPOOFDUJPO�UP�UIF�NPCJMF�QIPOF�FOBCMFT�VTFST�
UP�UBML�PO�UIF�QIPOF�TBGFMZ�BOE�FBTJMZ�JO�UIF�DBS
�BU�IPNF�
BOE�JO�UIF�PG� �DF��&YDFMMFOU�TPVOE�RVBMJUZ
�CBUUFSZ�MJGF�
PG�VQ�UP�� �WF�IPVST
�BOE�FBS�CVET�JO�UISFF�EJGGFSFOU�TJ[FT�
FOTVSF�JU�DBO�CF�VTFE�BOZXIFSF�BOE�CZ�BOZPOF��,FZ�
QIPOF�GVODUJPOT�TVDI�BT�BDDFQUJOH�BOE�FOEJOH�DBMMT�BOE�
WPMVNF�BEKVTUNFOU�DBO�CF�DPOUSPMMFE�WJB�B�CVUUPO�PO�UIF�
IFBETFU��$BO�CF�XPSO�JO�DPOKVODUJPO�XJUI�HMBTTFT�

�� %JHJUBM�SPBENBQT

6Q�UP�EBUF�EJHJUBM�SPBENBQT�FOBCMF�UIF�OBWJHBUJPO�
TZTUFN�UP�XPSL�PVU�UIF�CFTU�SPVUF�JO�OP�UJNF�BU�BMM��

"VY�DPOOFDUPS�DBCMF�	OPU�TIPXO

8JUI�HPME�QMBUFE�� �� �NN�KBDL�QMVH��5XP�MFOHUIT�BWBJMBCMF�

� �'PS�NPSF�JOGPSNBUJPO�BCPVU�DPNNVOJDBUJPO�BOE�
JOGPSNBUJPO�BDDFTTPSJFT
�QMFBTF�TFF�UIF�#.8�XFCTJUF�

$PNNVOJDBUJPO���JOGPSNBUJPO�TZTUFNT
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�� #JDZDMF�IPMEFS�GPS�USBJMFS�UPX�IJUDI
�MPDLBCMF

4VJUBCMF�GPS�DBSSZJOH�UXP�CJDZDMFT��"O�FYUFOTJPO�TFU�GPS�

B�UIJSE�CJDZDMF�JT�BWBJMBCMF��&WFO�XIFO�MPBEFE
�UIF�IPMEFS�

DBO�CF�MPXFSFE�PVU�PG�UIF�XBZ�XIFO�ZPV�XBOU�UP�PQFO�UIF�

UBJMHBUF�

�� 5SBJMFS�UPX�IJUDI�XJUI�FMFDUSJDBMMZ�PQFSBUFE�

QJWPU�NPVOUFE�UPX�CBMM

$BO�CF�VTFE�GPS�USBJMFS�XFJHIUT�PG�VQ�UP�� 

 � � �LH
�

EFQFOEJOH�PO�UIF�NPEFM�	XJUI�B�OPTF�XFJHIU�PG�VQ�UP�

� 	 � �LH
��8JUI�USBJMFS�TUBCJMJUZ�DPOUSPM��5IF�IJUDI�JT�OPU�

WJTJCMF�XIFO�UIF�UPX�CBMM�JT�QJWPUFE�BXBZ�UP�UIF�TJEF��"�

USBJMFS�UPX�IJUDI�XJUI�B�EFUBDIBCMF�UPX�CBMM�JT�BWBJMBCMF�

GPS�WFIJDMFT�XJUI�UIF�.�TQPSUT�QBDLBHF�

�� #JDZDMF�MJGU

"MMPXT�B�CJDZDMF�UP�CF�FGGPSUMFTTMZ�MJGUFE�POUP�UIF�SPPG�SBDL�

BOE�SFNPWFE�BHBJO��4VJUBCMF�GPS�EJGGFSFOU�CJDZDMF�TJ[FT�

�� 5PVSJOH�DZDMF�IPMEFS
�MPDLBCMF

3PCVTU�BUUBDINFOU�GPS�USBOTQPSUJOH�B�CJDZDMF�XJUI�B�GSBNF�

EJBNFUFS�PG�� � �UP�� � �NN
�BMTP�TVJUBCMF�GPS�NPVOUBJO�CJLFT��

"�VTFS�GSJFOEMZ�
 �YJOH�TZTUFN
�XJUI�B�UXJTU�NFDIBOJTN�BU�UIF�

TBNF�IFJHIU�BT�UIF�CBTF�TVQQPSU�TZTUFN
�NBLFT�JU�RVJDL�

BOE�FBTZ�UP�TFDVSF�CJLFT�JO�QMBDF�

������ #.8�CBTF�TVQQPSU�TZTUFN
�MPDLBCMF

	TFF�Q��� � 
�

�� 3FBS�NPVOUFE�DBSSJFS
�MPDLBCMF

4VJUBCMF�GPS�DBSSZJOH�UXP�CJDZDMFT��&WFO�XIFO�MPBEFE
�UIF�

DBSSJFS�DBO�CF�MPXFSFE�PVU�PG�UIF�XBZ�XIFO�ZPV�XBOU�UP�

PQFO�UIF�UBJMHBUF��*U�DBO�CF�BUUBDIFE�RVJDLMZ�BOE�FBTJMZ�

UP�UIF�TDSFX�QPJOUT�PG�UIF�UPX�FZFMFUT
�BOE�BT�TVDI
�JT�

TVJUBCMF�GPS�WFIJDMFT�XJUIPVU�UIF�USBJMFS�UPX�IJUDI�

�� 3BDJOH�DZDMF�IPMEFS
�MPDLBCMF

4VJUBCMF�GPS�CJDZDMFT�XJUI�RVJDL�SFMFBTF�TLFXFST�PO�UIF�

GSPOU�XIFFM��"�IPMEFS�GPS�TFDVSJOH�UIF�GSPOU�XIFFM�UP�UIF�

CBTF�TVQQPSU�TZTUFN�JT�BMTP�BWBJMBCMF�

5SBOTQPSUBUJPO���MVHHBHF��TPMVUJPOT
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������ #.8�SPPG�CPYFT

"WBJMBCMF�JO�UISFF�TJ[FT��� 
 � �M�	TFF�'JH��
 

�
 � � �M�BOE�
 	 � �M��

&BTZ�UP�MPBE
�UIBOLT�UP�BO�JOOPWBUJWF�TZTUFN�UIBU�PQFOT�

GSPN�CPUI�TJEFT�	SPPG�CPYFT�� 
 � �BOE�
 � � 
��'FBUVSFT�BOUJ�

UIFGU�USJQMF�DFOUSBM�MPDLJOH�

4LJ�SFTUT�JO�SPPG�CPY�	OPU�TIPXO


"WBJMBCMF�GPS�#.8�SPPG�CPYFT�� 
 � �BOE�
 	 � �

�� 3BJTFE�DBSSJFS�CBST

'PS�UIF�#.8�TLJ�BOE�TOPXCPBSE�IPMEFS��*ODSFBTFT�UIF�

EJTUBODF�CFUXFFO�UIF�TLJ�CJOEJOHT�BOE�UIF�SPPG�CZ�	 � �NN�

�� 6OJWFSTBM�MJGU�BOE�BEBQUFS�GPS�SPPG�CPYFT

5IF�TJNQMF�XBZ�UP�� �U�BOE�SFNPWF�BMM�#.8�SPPG�CPYFT��

)FMQT�UP�TBWF�TQBDF�CZ�TUPSJOH�UIF�SPPG�CPY�VOEFS�UIF�

HBSBHF�SPPG��

#.8�SPPG�CPY�� 
 � 
�-�Y�8�Y�)��	 
 � �Y�� 	 �Y�
 � �DN #.8�SPPG�CPY�
 � � 
�-�Y�8�Y�)��� � � �Y�� � �Y�
 � �DN #.8�SPPG�CPY�
 	 � 
�-�Y�8�Y�)��	 	 � �Y�� � �Y�
 � �DN

5SBOTQPSUBUJPO���MVHHBHF��TPMVUJPOT

������ #.8�CBTF�TVQQPSU�TZTUFN
�MPDLBCMF

.BYJNVN�QFSNJTTJCMF�SPPG�MPBE��� � � �LH��5IF�CBTF�TVQQPSU�

BSNT�BSF�NBEF�PG�IJHI�TUSFOHUI�BMVNJOJVN�UVCJOH�BOE�

TFDVSFE�UP�UIF�SPPG�SBJMT��5IF�#.8�CBTF�TVQQPSU�TZTUFN�

XJUI�BOUJ�UIFGU�MPDLT�NFFUT�UIF�NPTU�TUSJOHFOU�TFDVSJUZ�

SFRVJSFNFOUT��"�TQFDJBM�WFSTJPO�JT�BWBJMBCMF�GPS�VTF�XJUI�

UIF�*OEJWJEVBM�SPPG�SBJMT�JO�TBUJO�� �OJTI�BMVNJOJVN�PS�CSJMMJBOU�

4IBEPX�-JOF�BMVNJOJVN�

�� 4LJ�BOE�TOPXCPBSE�IPMEFS
�MPDLBCMF

4VJUBCMF�GPS�DBSSZJOH�UXP�TOPXCPBSET�BOE�UXP�QBJST�PG�

TLJT
�PS�VQ�UP�TJY�QBJST�PG�TLJT��1PMFT�DBO�BMTP�CF�DBSSJFE�

�� 4VSGCPBSE�IPMEFS

8JUI�CPBSE�TVQQPSUT�NBEF�PG�JNQBDU�SFTJTUBOU�QMBTUJD
�B�

CVJMU�JO�NBTU�DBSSJFS
�TUSBQ�FZFMFUT�BOE�UFOTJPOJOH�TUSBQT�

�� -VHHBHF�SBDL

)JHI�MPBE�DBSSZJOH�DBQBDJUZ��.BEF�PG�MJHIUXFJHIU
�IJHI�

TUSFOHUI�BMVNJOJVN�

�� 6OJWFSTBM�IPMEFS

1SPWJEFT�TFDVSF�TVQQPSU�FWFO�GPS�MBSHF
�CVMLZ�JUFNT��

$POTJTUT�PG�GPVS�JO� �OJUFMZ�BEKVTUBCMF�IPMEFST
�GPVS�TUSBQ�

FZFMFUT�BOE�UXP�UFOTJPOJOH�TUSBQT�



�

�

� �

� � �

� �

�� #BUUFSZ�DIBSHFS

5IF�CBUUFSZ�DIBSHFS�JT�B�IBOEZ�TJ[F�BOE�FBTZ�UP�VTF��
4JNQMZ�QMVH�JU�JOUP�UIF�TPDLFU�JO�UIF�MVHHBHF�DPNQBSUNFOU�
UP�TUBSU�DIBSHJOH��"WBJMBCMF�JO�UXP�WFSTJPOT
�XJUI�B�NBYJNVN�
DIBSHJOH�DVSSFOU�PG�FJUIFS�� �
 �PS�� �BNQT��$IBSHFT�� � �WPMU�
CBUUFSJFT�XJUI�B�DBQBDJUZ�PG�VQ�UP�� � 	 �BNQ�IPVST�	� �BNQ�
WFSTJPO
�BOE�HVBSBOUFFT�NBYJNVN�CBUUFSZ�MJGF��1FSGFDU�
GPS�WFIJDMFT�XIJDI�BSF�POMZ�VTFE�PDDBTJPOBMMZ�PS�GPS�TIPSU�
KPVSOFZT�

�� -VHHBHF�DPNQBSUNFOU�UJF�EPXO�TUSBQT

5XP�UFBS�SFTJTUBOU�UJF�EPXO�TUSBQT�TFDVSF�JUFNT�JO�UIF�
MVHHBHF�DPNQBSUNFOU�RVJDLMZ�BOE�TBGFMZ��"WBJMBCMF�XJUI�
UXP�EJGGFSFOU�GBTUFOJOH�NFDIBOJTNT�

�� -VHHBHF�DPNQBSUNFOU�EJWJEJOH�OFU�XJUI�SPMMFS�

DPWFS�

'JUUFE�CFIJOE�UIF�TFDPOE�SPX�PG�TFBUT�UP�QSFWFOU�PCKFDUT�
MVSDIJOH�GPSXBSET�JOUP�UIF�QBTTFOHFS�DPNQBSUNFOU��"�
MVHHBHF�DPNQBSUNFOU�EJWJEJOH�OFU�GPS�
 �UUJOH�CFIJOE�UIF�
GSPOU�TFBUT�JT�BMTP�BWBJMBCMF�

�� "EBQUJWF�MVHHBHF�TFDVSJOH�TZTUFN

$POTJTUT�PG�BO�BMVNJOJVN�CBS�BOE�UXP�TUSBQT�GPS�IPMEJOH�
MJHIUFS�JUFNT�PG�MVHHBHF�JO�QMBDF��*U�JT�NPVOUFE�PO�UIF�
MBTIJOH�SBJMT
�BOE�JUT�QPTJUJPO�DBO�CF�BEKVTUFE�GPSXBSE�
BOE�CBDLXBSE�

�� -VHHBHF�DPNQBSUNFOU�NBU
�� �UUFE

/PO�TMJQ
�QSFDJTJPO�
 �U�NBU�NBEF�PG�EVSBCMF�QMBTUJD��0JM�BOE�
TPMWFOU�SFTJTUBOU�

� �'PS�NPSF�JOGPSNBUJPO�BCPVU�UIF�FOUJSF�SBOHF�PG�
USBOTQPSUBUJPO�BOE�MVHHBHF�TPMVUJPOT
�QMFBTF�TFF�UIF�
#.8�XFCTJUF�

� � ] � 	

�� -BTIJOH�SBJMT�JO�UIF�MVHHBHF�DPNQBSUNFOU

-VHHBHF�DBO�FBTJMZ�CF�TFDVSFE�VTJOH�UIF�UXP�MBTIJOH�

SBJMT�CVJMU�JOUP�UIF�MVHHBHF�DPNQBSUNFOU�� �PPS�BOE�GPVS�

WBSJBCMF�MPDLJOH�FZFMFUT�

�� -VHHBHF�DPNQBSUNFOU�SFTUSBJOU�CFMUT

5IF�SFTUSBJOU�CFMUT�BSF�TJNQMF�UP�JOTFSU�JOUP�UIF�MBTIJOH�

SBJMT
�DBO�CF�NPWFE�MFOHUIXBZT
�BOE�TFSWF�UP�TFDVSF�

MJHIU�JUFNT�PG�MVHHBHF�

�� $PMMBQTJCMF�CPY

8BUFSQSPPG
�RVJDL�BOE�FBTZ�UP�BTTFNCMF
�BOE�IFME�

UPHFUIFS�XJUI�7FMDSP�UZQF�GBTUFOFST��'PS�MPBET�PG�VQ�

UP�� 
 �LH��"WBJMBCMF�JO�UXP�EJGGFSFOU�TJ[FT��6Q�UP�GPVS�

DPMMBQTJCMF�CPYFT�DBO�CF�TUPSFE�VOEFS�UIF�DBSHP�

QMBUGPSN�

�� -VHHBHF�DPNQBSUNFOU�� �PPS�OFU

"UUBDIFT�UP�UIF�FZFMFUT�UIBU�BSF�� �UUFE�BT�TUBOEBSE�UP�UIF�

� �PPS�PG�UIF�MVHHBHF�DPNQBSUNFOU�

%PH�TBGFUZ�IBSOFTT�	OPU�TIPXO


"WBJMBCMF�JO�B�DIPJDF�PG�UISFF�TJ[FT��*U�JT�EFTJHOFE�UP�TFDVSF�

EPHT�PO�UIF�SFBS�TFBU�CFODI
�UIFSFCZ�FOIBODJOH�UIF�TBGFUZ�

PG�QBTTFOHFST��"�MFBE�DBO�BMTP�CF�BUUBDIFE�UP�B�NFUBM�SJOH��

�� %SJWFS�6UJMJUZ�4FU�1SP

&RVBMMZ�VTFGVM�BU�IPNF�BOE�PO�UIF�NPWF��$PNQSJTFT�B�

TFMFDUJPO�PG�IJHI�RVBMJUZ�UPPMT
�BMM��CSBOEFE�XJUI�#.8�

MFUUFSJOH�BOE�TUPSFE�JO�NBEF�UP�NFBTVSF�TMPUT
�JODMVEJOH�

B�TDSFXESJWFS�XJUI�B�DISPNF�QMBUFE�CMBEF�BUUBDINFOU�BOE�

B�TFU�PG�� 	 �IFBE�BUUBDINFOUT
�B�DISPNF�QMBUFE�TQBOOFS
�

BO�-&%�IFBE�UPSDI�BOE�OZMPO�HMPWFT��5IF�4FU�BMTP�GFBUVSFT�

BO�0SJHJOBM�-FBUIFSNBO�NVMUJUPPM
�B�TFU�PG�USBWFM�DVUMFSZ�

JODMVEJOH�DPSLTDSFX�BOE�CPUUMF�PQFOFS
�UXP�TUBJOMFTT�TUFFM�

UFMFTDPQJD�DVQT
�BOE�UXP�DMPUI�OBQLJOT��*O�BO�FYDMVTJWF
�

TPMJE�GSBNFE�OZMPO�CBH�XJUI�FNCPTTFE�#.8�MFUUFSJOH�

5SBOTQPSUBUJPO���MVHHBHF��TPMVUJPOT
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8JUI�0SJHJOBM�#.8�$BSF�1SPEVDUT
�JU�JT�FBTZ�UP�LFFQ�

ZPVS�#.8�MPPLJOH�HSFBU�GPS�MPOHFS��6TF�#.8�IBSE�XBY�

XJUI�OBOP�UFDIOPMPHZ�UP�FGGFDUJWFMZ�QSPUFDU�ZPVS�

WFIJDMFѳT�QBJOUXPSL
�PS�UIF�MFBUIFS�QSFTFSWJOH�TFU�XJUI�

67�QSPUFDUJPO�UP�FOTVSF�ZPVS�#.8�TUBZT�BT�HPPE�BT�

OFX��0UIFS�TVSGBDFT
�TVDI�BT�HMBTT
�QMBTUJDT�BOE�UFYUJMFT
�

DBO�BMTP�CF�HFOUMZ�ZFU�FGGFDUJWFMZ�DMFBOFE�XJUI�#.8�

$BSF�1SPEVDUT��"MM�QSPEVDUT�BSF�TVJUBCMF�GPS�VTF�XJUI�MPUT�

PG�EJGGFSFOU�NBUFSJBMT�BOE�BSF�WFSZ�FBTZ�UP�VTF�

"T�XFMM�BT�UIF�FYJTUJOH�TFMFDUJPO�PG�DMFBOJOH�QSPEVDUT
�

#.8�OPX�PGGFST�B�OFX�SBOHF�DBMMFE�/BUVSBM�$BSF��5IFTF�

QSPEVDUT�BSF�TVTUBJOBCMF�BOE�FOWJSPONFOUBMMZ�GSJFOEMZ�JO�

FWFSZ�XBZ�ѭ�UIFZ�BSF�TPVSDFE�GSPN�OBUVSBM�SBX�NBUFSJBMT
�

NBOVGBDUVSFE�VTJOH�FOFSHZ�FG� �DJFOU�QSPDFTTFT
�TBGF�UP�

VTF
�BOE�DPNF�XJUI�SFDZDMBCMF�QBDLBHJOH��5IF�OFX�SBOHF�

DPOTJTUT�PG�TJY�QSPEVDUT��DBS�TIBNQPP
�DBS�QPMJTI
�DBS�

XBY
�XJOETDSFFO�XBTI�DPODFOUSBUF
�HMBTT�DMFBOFS�BOE�

JOUFSJPS�DMFBOFS��/BUVSBM�$BSF�QSPEVDUT�BSF�QSJNBSJMZ�NBEF�

GSPN�OBUVSBM�TPVSDF�SBX�NBUFSJBMT
�TVDI�BT�UFOTJEFT�BOE�

CJPBMDPIPM�GSPN�TVHBS�CFFUT
�DBSOBVCB�XBY�BOE�MJOTFFE�

PJM��/BUVSBM�$BSF�JT�BMM�BCPVU�DPNCJOJOH�TVTUBJOBCJMJUZ�XJUI�

IJHI�QSPEVDU�RVBMJUZ��

5P�� �OE�PVU�NPSF�BCPVU�0SJHJOBM�#.8�$BSF�1SPEVDUT
�

QMFBTF�TFF�UIF�"DDFTTPSJFT�TFDUJPO�PG�UIF�#.8�XFCTJUF�

$MFBOJOH���DBSF� 	

4UPSBHF�QBDLBHF�	OPU�TIPXO


*ODMVEFT�B�TUPSBHF�DPNQBSUNFOU�JO�UIF�GSPOU�CFIJOE�UIF�

DFOUSF�DPOTPMF�XJUI�B�� � �WPMU�TPDLFU
�BOE�UXP�MBTIJOH�SBJMT�

	FBDI�XJUI�GPVS�MBTIJOH�FZFMFUT
�BOE�UFOTJPOJOH�TUSBQT�BU�

MFGU�BOE�SJHIU�JO�UIF�MVHHBHF�DPNQBSUNFOU�	UFOTJPOJOH�

TUSBQT�OPU�JODMVEFE�XIFSF�UIJSE�SPX�PG�TFBUT�JT�	 �UUFE
�

�� "OUJ�TMJQ�NBU

1SFDJTFMZ�	 �UUFE�UP�UIF�BWBJMBCMF�TQBDF
�UIF�NBU�TUPQT�

PCKFDUT�GSPN�TMJEJOH�BSPVOE�

�� -PBEJOH�TJMM�QSPUFDUJWF�NBU

5IJT�QBEEFE�OPO�TMJQ�NBU�GPMET�PVU�PWFS�UIF�MPBEJOH�TJMM�UP�

QSPUFDU�JU�BHBJOTU�EBNBHF��*U�BMTP�QSPWJEFT�B�QMBDF�UP�TJU�

�� -VHHBHF�DPNQBSUNFOU�USBZ

4IBUUFSQSPPG
�BDJE�QSPPG�BOE�JNQBDU�SFTJTUBOU��5IF�USBZ�	 �UT�

QSFDJTFMZ�JOUP�UIF�MVHHBHF�DPNQBSUNFOU�
 �PPS�

�� -VHHBHF�DPNQBSUNFOU�NBU
�SFWFSTJCMF

$BO�CF�VTFE�FJUIFS�XBZ�VQ��'FBUVSFT�POF�WFMPVS�BOE�POF�

BOUJ�TMJQ�QMBTUJD�TVSGBDF��8IFO�GPMEFE�PVU
�UIF�SFWFSTJCMF�

MVHHBHF�DPNQBSUNFOU�NBU�DPWFST�UIF�GPMEFE�EPXO�SFBS�

CFODI��8JUI�MPBEJOH�TJMM�QSPUFDUJWF�NBU�

'JSTU�BJE�LJU�	OPU�TIPXO


+VNQ�MFBET�	OPU�TIPXO


.PCJMJUZ�LJU�	OPU�TIPXO


1PXEFS�UZQF�� �SF�FYUJOHVJTIFS�	OPU�TIPXO


5PX�CBS�	OPU�TIPXO


8BSOJOH�KBDLFU�	OPU�TIPXO


8BSOJOH�USJBOHMF�	OPU�TIPXO


5SBOTQPSUBUJPO���MVHHBHF��TPMVUJPOT
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6NCSFMMB�CBH� ��
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+VNQ�MFBET� ��
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-VHHBHF�SBDL� ��
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3BJTFE�DBSSJFS�CBST� ��

3FBS�NPVOUFE�DBSSJFS� ��

3PPG�CPYFT� ��

4LJ�BOE�TOPXCPBSE�IPMEFS� ��

4LJ�SFTUT�JO�SPPG�CPY� ��

4UPSBHF�QBDLBHF� ��

4VSGCPBSE�IPMEFS� ��

5PX�CBS� ��

5SBJMFS�UPX�IJUDIFT� ��

6OJWFSTBM�IPMEFS� ��

6OJWFSTBM�MJGU�BOE�BEBQUFS�GPS�SPPG�CPYFT� ��

8BSOJOH�KBDLFU� ��

8BSOJOH�USJBOHMF� ��

$MFBOJOH���DBSF

(MBTT�DMFBOJOH� ��

*OUFSJPS�DBSF� ��

/BUVSBM�$BSF� ��

1BJOU�BOE�SJN�DBSF� ��

4QFDJBM�QSPEVDUT� ��

'JOE�JOTQJSBUJPO�PO�UIF�#.8�XFCTJUF��*O�UIF�"DDFTTPSJFT�TFDUJPO
�ZPV�DBO�DIFDL�PVU�NPSF�JMMVTUSBUJPOT�
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*OEFY
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